
Ahmedabad, Page 7

Business Brief

Business 7AHMEDABAD FRIDAY 26/06/2020

Covid-19 accelerates unethical
behaviour in corporate India: EY survey

New Delhi,
 A significant number of

employees including se-
niors in corporate India are
willing to act unethically for
personal financial gain in
these times and the global
pandemic is only exacerbat-
ing this by increasing the
incentives and opening new
avenues for them to do so, a
new report said on Thurs-
day. Senior employees are
more likely to justify unethi-
cal behaviour such as ignor-
ing misconduct in their
team, misleading external
parties or offering/accept-
ing a bribe to boost their
own career progression or
remuneration.

“Covid-19 and the ensu-
ing economic crisis will un-
cover their unethical
behaviour and actions, leav-
ing organisations exposed
to the threat of reputational
damage and financial
losses,” said EY’s ‘Global In-
tegrity Survey 2020’.

Over one third of the re-
spondents believe that un-
ethical behaviour will in-
crease further. The survey
said that 64 per cent believe
that unethical behaviour is
often tolerated when involv-
ing seniors or high perform-
ers. “As tough decisions are

being taken amid the crisis,
the risk of unethical
behaviour and compliance
infractions has increased
and can weigh heavily on
organisations,” said
Arpinder Singh, Partner and
Head Â– India and Emerg-
ing Markets, Forensic & In-
tegrity Services, EY.

“Turbulent times like
these can have corporate
integrity becoming a true
differentiator as
organisations concentrate
on encouraging ethical con-
duct, building trust in third
party partnerships, protect-
ing data and circumnavigat-
ing the risks present now,
next and beyond,” he added.
Declining financial perfor-
mance (37 per cent), disrup-
tion to traditional working
patterns (36 per cent), re-
duced focus on ethical
behaviour from senior man-
agement (34 per cent) and
weakening compliance pro-
cesses and controls (20 per
cent) are some of the great-
est risks to ethical business
conduct because of the
pandemic.  Nearly 69 per
cent in India believe that
there are managers in the
organisation who would
sacrifice integrity for short-
term financial gain. The fig-

ure is higher than the global
figure which stood at 43 per
cent.

While 57 per cent would
be prepared to act unethi-
cally to improve their career
progression or remunera-
tion package, 32 per cent
would be willing to falsify
customer records, 31 per
cent would ignore unethical
conduct by third parties and
29 per cent would provide
false information to man-
agement, the findings
showed.

However, 77 per cent
stated that integrity stan-
dards have improved in
their organization in the last
two years and 90 per cent
said it is important to be
able to demonstrate that
their organization operates
with integrity.

“However, 92 per cent
say they would be con-
cerned if information about
decisions taken by manage-
ment were subject to pub-
lic scrutiny, much higher
that global (54 per cent),”
said the EY survey.

Organizations can face
significant risk during merg-
ers and acquisitions (M&A),
joint ventures, when
partnering with or investing
in other businesses.

Sony Pictures gears up to resume
production

Mumbai,
After a brief hiatus following the nationwide

lockdown in India owing to the COVID-19 situation,
Sony Pictures Networks India (SPN) has obtained all
relevant government permissions to resume pro-
duction for its television, film and OTT businesses
in India.

The network is working closely with its produc-
tion partners to ensure shoots resume in a con-
trolled environment with strict compliance to all
necessary government rules, regulations and safety
protocols.

At SPN, health, hygiene and sanitisation are
taken very seriously, and the network is doing all that
it can to ensure the safety of its cast, crew and pro-
duction partners. Other than cast and crew mem-
bers, visitors will not be allowed on the sets.

Moreover, SPN is actively extending its support
to the Indian Film and TV Producers Council (IFTPC)
in containing and minimizing the adverse impact
of the pandemic on our industry.  Firmly determined
to extend full support to the fraternity in these diffi-
cult times, the network has undertaken the follow-
ing specific initiatives:

Effective July 2020 uptil December 2020, full
payments of the cast and crew will be released
within a 30-day time frame .  100% of the proposed
insurance cost for the cast and crew will be borne
by SPN during the COVID pandemic.

Tencent’s Ma Huateng dethrones
Jack Ma as China’s richest person

Beijing,
 Internet giant Tencent founder and CEO of Ma

Huateng, worth $50 billion, has surpassed Alibaba
Co-Founder Jack Ma’s $48 billion fortune to become
China’s richest person, according to the Bloomberg
Billionaires Index. What worked in favour of the
Tencent CEO, who is also known as Pony Ma, is the
company’s significant surge in stock this week.

Before co-founding Tencent in 1998, Pony led re-
search and development for the internet paging sys-
tem at China Motion Telecom Development Limited,
a telecommunications services and products pro-
vider in China. He received his Bachelor of Science
degree specialising in Computer and Applied Engi-
neering from Shenzhen University, according to the
company bio. Known for developing some of China’s
leading Internet platforms including the social mes-
saging app WeChat, Tencent Holdings Limited went
public on the main board of the Hong Kong Stock
Exchange on June 16, 2004.

Its digital content products include online
games, video, live streaming, news, music, literature.

In the gaming space, it provides some of the
most popular titles including Honour of Kings, PUBG
MOBILE and League of Legends.

New Facebook app to let you predict
about world events

San Francisco,
 Facebook has announced to soon launch Fore-

cast, an iOS app that will create a community around
predictions related to world events including the
Covid-19 pandemic. Members of the community
can pose questions about the future, make predic-
tions, and discuss and distill their knowledge into a
single forecast. The app is currently in an invite-only
beta version.

“We believe that a community built around pre-
dictions is not only a good way to surface
crowdsourced wisdom, but may also help to encour-
age healthier online conversations across a broad
range of topics,” Facebook said in a statement late
Wednesday. Part of the Facebook’s internal R&D
group called NPE Team, the iOS app is initially al-
lowing people from US and Canada to make pre-
dictions and participate in conversations.

However, all of the predictions and discussions
will be publicly available on the Forecast website
and shareable across platforms.  “We will invite
people in the health, research and academic com-
munities to make predictions about the Covid-19
pandemic and its impact on the world around us,”
said Facebook.

Forecast is a place to ask questions and use in-
app points to make predictions about the future.  All
questions are submitted by the community and
then moderated for clarity, using Facebook’s Com-
munity Standards. Forecasters can discuss the rea-
soning behind their predictions, visit profiles to see
each user’s predictions and opinions, and follow
each other to get notified of new activities.

Forecasters can also see their own prediction
track record over time and climb the leaderboard
for individual topics.

Equity indices in red on weak IMF
outlook, global cues

Mumbai,
 The key Indian equity indices traded in the

negative territory on Thursday morning tracking a
similar trend in the global markets. Stocks were
weighed down after the International Monetary
Fund (IMF) revised the global and Indian economic
outlook on Wednesday. COVID-19 battered India’s
economy is projected to contract by 4.5 per cent this
fiscal, said IMF and the global output is projected to
decline by 4.9 per cent in 2020, 1.9 percentage
points below the IMF’s April forecast. The indices,
however, pared major losses after a gap-up open-
ing. At 10.25 a.m., Sensex was trading at 34,802.22,
lower by 66.76 or 0.19 per cent from the previous
close of 34,868.98. It opened at 34,525.39 and has
touched an intra-day high of 34,828.58 and a low of
34,499.78. The Nifty50 on the National Stock Ex-
change was trading lower by 10,293.80, lower by
11.50 points or 0.11 per cent.

Dow slumps over 700 points on
coronavirus fears

New York,
 US stocks ended sharply lower on Wednesday

as investors grew concerned over increasing new
coronavirus cases across the country. The Dow Jones
Industrial Average plunged 710.16 points, or 2.72
per cent, to 25,445.94. The S&P 500 decreased 80.96
points, or 2.59 per cent, to 3,050.33. The Nasdaq
Composite Index shed 222.20 points, or 2.19 per
cent, to 9,909.17, Xinhua reported. All the 11 primary
S&P 500 sectors tumbled, with energy down 5.68
per cent, leading the losses. Oil prices slid more than
5 per cent on Wednesday as traders grappled with
worries of weaker crude demand amid rising
coronavirus cases.

Stocks tied to the prospect of economy reopen-
ing, such as airlines and cruise lines, traded lower.
The rising cases posed a sentiment risk to stocks as
investors feared of another full-on lockdown, Mitch
Zacks, CEO at Zacks Investment Management, said
in a note on Wednesday. More than 2.36 million con-
firmed COVID-19 cases have been reported in the
US, with over 121,000 deaths, as of Wednesday af-
ternoon, according to the Center for Systems Sci-
ence and Engineering at Johns Hopkins University.

New Delhi,
The world’s fastest

growing smartphone brand
realme, today launched its
latest 4G flagship
smartphone series, realme
X3 & X3 SuperZoom along
with AIOT offerings – realme
Buds Q and realme Adven-
turer Backpack. The launch
of these products is in-line
with the company’s vision to
become a tech-trendsetter
brand in the country in
2020.

Introducing the series,
Mr. Madhav Sheth, Vice
President, realme and Chief
Executive Officer, realme In-
dia said, “In the year 2020,
realme wants to deliver a
trendy and smart-tech
lifestyle to every Indian and
for this, we are introducing
our new product strategy
“1+4+N” that translates into
a savvy combination of
“Smartphone + AIoT”. Our
goal is to bring to you more
and better AIoT products to
enhance your lifestyle expe-
riences. The idea is to help
consumers manage and
control all our AIOT prod-
ucts with just a swipe on
your smartphone. Thus, to
further strengthen our rela-
tionship with our customers,
today, we have launched our

realme unveils the best 4G flagship,
realme X3 along with realme Buds Q

best 4G flagship series, the
realme X3 & X3 SuperZoom
along with realme Buds Q
and realme Adventurer
Backpack.”

The realme X3 series is
powered by a 7nm
Qualcomm Snapdragon

855+ mobile platform,
which integrates an eight-
core Kryo CPU and Adreno
640 GPU. Both these
smartphones are inbuilt
with a 6.6-inch 120Hz Ultra
Smooth LCD Display with a
120Hz refresh rate that of-
fers a seamless visual expe-
rience with every swipe of
the screen. For photography
enthusiasts, realme has de-
veloped a unique mode

known as ‘The Starry Mode’,
which utilizes a combina-
tion of AI algorithms, ultra-
long exposure, and multi-
frame synthesis to deliver a
perfect starry photo of the
stars. To further elevate the
night photography experi-

ence, realme X3 se-
ries offers a Super
Nightscape 4.0
with an improved
Nightscape Pro
mode. This feature
is again based on
an AI based algo-
rithm that enables
the device to intel-
ligently switch be-
tween Super and
Ultra Nightscape
mode, helping you
take breathtaking
night pictures ev-
ery single time.

To further build
on its smart earphone cat-
egory, realme has launched
the trendiest first In-ear Truly
Wireless - realme Buds Q,
India’s best entry-level TWS.
Inspired by a cobble, the
realme Buds Q is designed
by a renowned French artist,
José Lévy. This innovative de-
sign, which comes with a full
curved body makes the
realme Buds Q perfect and
comfortable.

Franklin Templeton’s shut
schemes receive Rs 1,964 cr

The schemes which are
being wound up have assets
of over Rs 25,000 crore.

He further said that two
of the six schemes —
Franklin India Ultra Short
Bond Fund and Franklin In-
dia Dynamic Accrual Fund
— have repaid their bank
borrowings and are cash
positive. “These schemes
can start repayments to in-
vestors subject to a success-
ful Unitholder Vote. We an-
ticipate that Franklin India
Ultra Short Bond Fund will
have in excess of 7 per cent
of its AUM available to dis-
tribute to Unitholders by the
end of June 2020, and
Franklin India Dynamic Ac-

Mumbai,
 Franklin Templeton

India’s President Sanjay
Sapre has told investors that
its six debt schemes which
are being wound up have
received Rs 1,924.21 crore
from routine proceeds in-
cluding maturities, pre-pay-
ments and coupon pay-
ments since the announce-
ment of the closure of the
funds in April.

“From April 24, 2020 to
June 15, 2020, the schemes
have received Rs 1,964.21
crore from maturities, pre-
payments, and coupon pay-
ments,” Sapre said in a let-
ter addressed to the inves-
tors.

crual Fund could have in ex-
cess of 6 per cent of AUM by
the same time,” he said. In
one more scheme, Franklin
India Credit Risk Fund, the
borrowing level has come
down to 11.25 per cent from
its original level of 22.27 per
cent on April 24, 2020.

The letter noted that the
cash has been generated
only through pre-payments,
scheduled maturities and
coupon payments and the

Gujarat Water  Infrastructure Ltd
Dr. Jivraj Mehta Bhavan, Block No. 1, First Floor,

Sector-10, Gandhinagar-382010 Phone : (079) 23239537,
Mobile : 997844147/48  Fax(079) 23222396

e-mail : www.gwilcompany1@gmail.com
Tender ID 414192

Tender Notice for the Selection of Agency for Providing Ex. Military/
Para Military Man (Gunmen) Services for offices of  GWIL

Chief General Manager, Gujarat Water Infrastructure LImited invites
online tenders for the Providing Ex.Military/Para Military Man (Gunmen)
Services for offices of GWIL as per the particulars given below.
Tender documents available on webiste : https://gwil.nprocure.com
Bidders have to submit tender on line on https://gwil.nprocure.com
only.
Bid Document Down Loading Start Date :- 25.06.2020
Bid Document Down Loading End Date :- 18.07.2020 18.00 hrs.
Bid Validity Period 180 Days
Last Date of Physical Document Submission :- dt. 21.07.2020
15.00 hrs.
Bid Opening Date 21.07.2020 & Time :- 16.00 hrs.
Tender Fee 6000/- D.D. only & EMD Rs.4,25,000/- (D.D. or F.D.R. in
the name of “Chief General Manager, Gujarat Water Infrastructure
Ltd., Gandhinagar” scan proof compulsory to be kept online.
The Executive Agency (GWIL) reserves the right to reject any or all
tender without assigning any reasons there of.

INF/338/20-21

Deesa Municipality
e-tender notice (3rd Attempt)

To Provide Cleaning equipment to the Sanitation Workers
in Deesa Municipal area, e-tendering prices are requested
from the agencies/manufacturers of cleaning equipment to
Supplying the goods at Deesa Municipality Store.  Detailed
tender information can be filled online at
www.nprocure.com.

No.n.pa/seni/ws/2020-2021 Deesa Municipality
Municipality Office
Deesa dt. 24.06.2020 No. DDI/PLN/137/2020-2021

Deesa Municipality
e-tender notice (3rd Attempt)

In Order to Prevent the spread of pestilence in
the Deesa municipal area and to preserve the health
of the citizens, e-tendering prices are requested from
the pesticide manufacture/trade agencies for the work
of supplying pesticide at Deesa Municipal Store. De-
tailed tender information can be filled online at
www.nprocure.com.

No.n.pa/seni/ws/2020-2021 Deesa Municipality
Municipality Office
Deesa dt. 24.05.2020 No.DDI/PLN/138/2020-2021

Disclaimer
A d v e r s t i s e m e n t
appeared in this News
Paper have not been
verified factually and
“WESTERNTIMES” does
not stand responsible for
the sales proposition.

CHANGE OF NAME
I have changed my name from

NANAJIBHAI KUBERBHAI
SOLANKI to new name

NANJIBHAI KUBERBHAI
SOLANKI

 Add.: B/5, Chirag
Appartment, Keshavnagar,

Sabarmati, Ahmedabad
534

CHANGE OF NAME
I have changed my name from
JANKIGAURI MAHIPATBHAI
PANDYA to new name JANKI
KETAN BHATT  Add.:  C10/
104, ISCON FLOWER, NR.

GHUMA GAM, AHMEDABAD
B059

CHANGE OF NAME
I have changed my name from
JYOTIBALA PANKAJKUMAR

VORA to new name JYOTI
PANKAJKUMAR VORA

Add.: 3/C, JAIN MERCHANT
SOC, PALDI, AHMEDABAD

B059A

IBM announces free digital learning
platform for jobseekers in India

New Delhi,
 Tech giant IBM on

Thursday announced a
free digital learning plat-
form as part of its
SkillsBuild initiative to help
jobseekers and provide
new resources to business
owners in India. Called
‘SkillsBuild Reignite’, the
platform will give access to
free online coursework
and mentoring support,
designed to help people

reinvent their careers and
businesses. In November
last year, IBM launched
SkillsBuild in collaboration
with the Directorate Gen-
eral of Training under the
aegis of the Ministry of Skill
Development & Entrepre-
neurship (MSDE).

Adhoi Village Water and
Sanitation Committee

Taluka: Anjar, District : Kachchh
Tender Notice No.:- 11, Year : 2020-21

Adhoi VWSC invites e-tender from eligible agencies
/ parties for implementation / execution of approved civil
works Estimated cost of Rs 90.33 lakhs (e-tender I.D.
No. 413848) pertaining to in-village water supply scheme
under “Augmentation in tap connectivity in rural area”
programme.  The last date of submission of bid for
eligible bidders as per tender norms is 07.07.2020 upto
18:00 hrs.  For further information the interested bidders
may contact the Adyaksh/Sarpanch of Adhoi Pani Samiti
on + 91 98252 28905.  All the uploaded documents are
to be sent / submittede to Adhoi VWSC within prescribed
time limit through RPAD / Speed post only.  If any
changes in this tender will be uploaded online through
concerned webiste. The tender submitted through post/
offline will not be considered.  The authority to accept/
reject all the bids without giving any reason lies with
Adhoi Pani Samiti.
Web Site : www.wasmo.nprocure.com

(DDI/Kutch/243/2020)

CHANGE OF NAME
I have changed my name from

HARSHILABEN
JAYESHBHAI NAGAR to new

name HARSHIDABEN
JAYESHBHAI NAGAR

 Add.: 18, Vinay Apt, Isanpur
Road, Ahmedabad

533

ANKLESHWR NAGARPALIKA
TENDER NOTICE

Ankleshwar Nagarpalika Invite On line Tender for the work
of R.C.C. Road and Paver block work Estimated Cost is
Rs, 15.34 lakhs to 23.17 lakhs total intermediate number
of work -04. Online Tender available from 30.06.2020 to
15.07.2020 18.00 hrs. Physical document should reached
on or before 18.07.2020 to Ankleshwar Nagarpalika office
by RPAD/Speed post only Tender download from
www.nprocure.com and
www.statetenders.com
(Prashant K.Parikh)                    (Chaitanya B.Golwala)
     Chief Officer         Chairman
                          (Dakshaben D. Shah)
                                 President

Ankleshwar Nagarpalika

Date:-   /06/2020 INF/BCH/151/20-21

mutual fund house would
be able to accelerate
monetisation post a suc-
cessful Unitholder vote.

GUJARAT MARITIME BOARD
ONLINE TENDER NOTICE NO.:- 02/2020-21

On behalf of Chairman, Gujarat Maritime Board, Executive
Engineer (Civil), Gujarat Maritime Board, Block No. 3/3, Port Colony
No. 2, Near Bor Talav, Bhavnagar 364 003, invites on-line tender.
Architectural 1. EMD Amount (Incl.GST) : Rs 23,600-00
service for the work 2. Tender Fee (Incl.GST) : Rs.1062/- (Non-Refundable)
of Expansion Trust 3. Registration Architect should be registered with the
Existing Trust Council of Architecture, India under the prevailing Architects
Hospital & Act and having minimum one work experience in Hospital
Construction of works within  last 3 years (May 2017-May 2020) in Semi-
Canteen Shed At Govt./Govt./Trust and other qualifying Criteria
Ship Breaking Yard Alang Mentioned in Tender Documents.

Schedule of E-Tendering
Period of uploading, downloading & From Date 25.06.2020 to
submission of online tender. 09.07.2020 upto 18.00 hrs.
Date of physical submission of Tender From Date : 10.07.2020 to
fee, EMD and other documents through 17.07.2020 upto18.00 hrs.
only R.P.A.D./Speed Post only.
Bidder shall also mentioned name of work on the envelopes & bid without physical
documents shall be considered non-responsive.
Online bid will be available on www.nprocure.com.  For further clarification please contact
Executive Engineer (C), Bhavnagar, Phone No. (0278 2444 766)

DDI/BVN/164/20
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